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Carle Place Union Free School District

Carle Place, New York 11514-1788

516-622-6408
Leslie Rubenstein
Chairperson

Social Studies & World Languages
SUPA ECONOMIC IDEAS AND ISSUES
COURSE OUTLINE

Welcome to SUPA Economics.  Since SUPA is a concurrent course, the requirements are quite different from the regular courses offered at Carle Place.  Please review the attached forms so that you are aware of the expectations of this class.

Text:

Principles of Economics (Evensky)

First Quarter:
· Introduction to Economics

· Scarcity

· Microeconomics vs. Macroeconomics

· Scientific model

· Assumptions and model building

· Modeling Individual Choice

· Assumptions and definitions

· Diminishing Marginal Utility

· Relaxation of Assumptions: “no scarcity”, “no production necessary”, “no future”, “no risk and uncertainty”

· Interdependent Choice and Market Coordination

· Division of labor, gains from trade
· The role of money in markets

· How a market works

· General market system

· Product Market Demand and Supply

· Supply/demand lines

· Price elasticity of demand

· Variables that shift demand and supply

· Power of the Invisible Hand and the Factor Market

· Market efficiency

· Introduction to the factor market

· Factor market supply

· Factor market demand

· General competitive equilibrium

· Market power, market failure and general equilibrium

· Micro Policy

Second Quarter:
· Introduction to Macroeconomics

· Key terms: unemployment, GDP, CPI, real vs. nominal values

· Building the macro model

· Aggregate demand: consumption, investment, trade balance, government budget

· Aggregate supply, shifts and policy

· Monetary Policy
· Role of the Federal Reserve

· Expansionary vs. contractionary policy

· Tools of the Federal Reserve

· Fiscal Policy

· Crowding out, supply side responses

· Automatic stabilizers

· Discretionary policy

· Interventionist vs. non-interventionist debate

· Trade Policy

· Quotas

· Tariffs

· Exchange rate

· Globalization

Final Exam:  The final grade for this class will be an average of each quarter (50:50).  There is no cumulative final exam for this course.
Final Grade: (Syracuse standard)
93.5 – 100
A

90 – 93.4
A-

87 – 89.9
B+

83 – 86.9
B

80 – 82.9
B-

77 – 79.9
C+

73 – 76.9
C

70 – 72.9
C-

65 – 69.9
D

64.9 and below
F

Grading Practice
Homework
20%

Homework assignments are essential to understanding the classwork and practicing for exams.  Homework will be collected at the start of each class.  Each homework assignment will have a value of 10 points:  5 points for completion of the assignment and 5 points for one question randomly selected and graded.  The 2 lowest homework grades for each quarter will be dropped.  If you are absent, you should make every effort to complete the homework assignment given (it will be on my website).  If you cannot make it up, that will be one of the grades dropped.  Late homework will NOT be accepted.  In cases of extended absence, see me.
Exams

50%

Exams will consist of short answer, problems and/or questions.  Study guides for each chapter are available on my website.  I highly recommend that you begin the study guides when we begin each chapter.  It is nearly impossible to study one or two days ahead of time for class exams.  You can use the objectives at the end of the book to gauge how well you understand each chapter.  You will be notified well in advance of exams.  It is your responsibility to prepare for exams and seek me out for extra help if you need it.  
Participation
15%

Participation is an expectation in this course.  Participating in class discussions will help you to process some of the material that we will be learning and will help you to stay focused. Since much of the material covered in this class will be new to you, it is essential that you ask questions as soon as you have them.  Arriving on time for class and remaining attentive throughout the class – even in the last 5 minutes – is an expectation
Project

15%
A current events project will be assigned for both quarters.  The goal of this class is for you to have the ability to read the newspaper and understand the news that relates to economics.  Detailed instructions for the project will be handed out in the first week of class.
Student Responsibilities
Students are responsible for:

· Arriving to class on time.  You should be seated and ready to begin work (loose-leaf notebook, pen and pencil on desk) at the time of the bell.  Unexcused lateness will not be tolerated.  Pink slips will be submitted to the Assistant Principal for any student who is late or who cuts class.  Continued lateness and/or cutting will result in detention and will, of course, reduce the number of participation points you receive for the class.

· Coming prepared to class.  Students must bring a 3-ring binder (8 ½ x11”) to class everyday as well as any readings or hand-outs that I have asked them to bring to class.  Students are expected to take notes everyday in class.  These will be the best resource in preparing for class exams.  The textbook will remain at home for most of the semester although I may ask students to bring it in occasionally.

· Turning in all homework assignments on time.  Late homework will not be accepted.  You will be able to access all homework assignments from home via the class webpage.

· Appropriate classroom behavior, including participating actively in class discussions and activities, listening to others who are speaking, remaining attentive throughout the period.  Outside discussions are prohibited as are eating and drinking in class.  Electronic devices must be turned off and invisible during class.
· Assuming responsibility for your grades.  Time management is an essential skill for success in this class and in college.  You have many demands on you as a high school senior.  Make sure that you allocate your time efficiently so that you can meet all of those demands.  
· Completing projects on time.  Preparing for class exams.  

· Making sure that you understand the material as we go along.  I am in my office frequently throughout the day and will be glad to set up appointments with students who need extra help. 

Syracuse University Academic Integrity Policy
Syracuse University’s Academic Integrity Policy reflects the high value that we, as a university community, place on honesty in academic work.  The policy defines our expectations for academic honesty and holds students accountable for the integrity of all work they submit.  Students should understand that it is their responsibility to learn about course-specific expectations, as well as about university-wide academic integrity expectations.  The policy governs appropriate citation and use of sources, the integrity of work submitted in exams and assignments, and the veracity of signatures on attendance sheets and other verification of participation in class activities.  The policy also prohibits students from submitted the same work in more than one class without receiving written authorization in advance from both instructors.  Under the policy, students found in violation are subject to grade sanctions determined by the course instructor and non-grade sanctions determined by the School or College where the course is offered as described in the Violation and Sanction Classification Rubric.  SU students are required to read an online summary of the University’s academic integrity expectations and provide a signature agreeing to abide by them.  For more information about the policy, see http://academicintegrity.syr.edu.

I have reviewed and understand all of the requirements for this course.
____________________________________
_________________________________

Student Signature

Date


Parent Signature

Date

